Declassified/Released US Department of State EO Systematic Review 30 JUN 2005 


Message Text 


LIMITED OFFICIAL USE 
PAGE 01 STATE 211067 
60 

ORIGIN ARA-20 

INFO OCT-01 ISO-OO AID-20 CIAE-00 COME-OO EB-11 FRB-03 

INR-11 NSAE-00 RSC-01 TRSE-00 XMB-07 OPIC-12 SP-03 

CIEP-03 LAB-06 SIL-01 OMB-01 ( ISO ) R 

DRAFTED BY ARA/BR:AFWATSON:TR 
APPROVED BY AR A/B R : RIB ALLANT YNE 

020010 

R 251436Z SEP 74 
FM SECSTATE WASHDC 
TO AMCONSUL RIO DE JANEIRO 
INFO AMEMBASSY BRASILIA 
AMCONSUL SAO PAULO 


LIMITED OFFICIAL USE STATE 211067 


E.O. 11652: 

TAGS: ECON, BR 
SUBJECT: BANCO IPIRANGA 

FOREIGN CREDIT INSURANCE ASSOCIATION (FCIA) REPORTS THAT 
IT HAS HEARD THAT BANCO DE INVESTIMENTOS DE IPIRANGA S.A. 
OF THE IPIRANGA GROUP MAY BE IN FINANCIAL TROUBLE. 
INASMUCH AS FCIA HAS 5 MILLION DOLLAR EXPORT CREDIT 
INSURANCE EXPOSURE WITH IPIRANGA. IT WOULD GREATLY 
APPRECIATE ANY INFORMATION CONCERNING THE FINANCIAL 
POSITION OF THE GROUP IN GENERAL AND THE BANCO DE 
INVESTIMENTOS IN PARTICULAR. IS GOB INTERVENTION LIKELY? 
IF SO, HOW WOULD THIS AFFECT FCIA? KISSINGER 
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